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TO HAVE AND TO HOLD all and singular the said premies unto the Motaagee, s anccessurs and asean
forever.

The Montgagor covenants that he is lawfully scized of the premises hezéinsbove deuribed in fee sitnple
absolute, that he has good right and lawful authority to sell, convey, or encuniber the same, and that the pramn:
ises are free and clear of all liens and encumbrances what~oever. The Montgagor further ¢ovenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, froin and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and sgrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness (videnced by the aid note,
a1 the times and in the manner therein provided, or as modified or evtended by imutual agrevment G writing,

2. That this mortgage shall secure the Mostgagee for such further sums as may be advanced Yereafter, at the
option of the Mortgagee, for the payment of tanes, inswance premiums, public asscssments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, ready ances or vredits that may
be mnade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums s0 advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee. unless otherwise pro-

vided in writing; and the lien of this morigage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any pesson obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoct 1o any socurity not expressly released
in writing, the Mortgagee may at any lime, without notice or consent, make any agreement extending the time
et otherwise altering the terms of payinent of the indebtedness sixured bereby

1. That be will keep the impravements now eviding or higeafter cracted on the wortzaced propoty inonred
as mav be required from thme to time by the Monteagee against doss by tire 2nd other hazards, caondties and
oomtingencics i such amounts and for such periods as may Yae reguired by the Morteazee and will pav prompih.
whenr due, any preminms on such fnsrance prosivon for payment of which has p bean made hacinbefore. Al
i anee o] be cammed i aonispranics appraved by the Mortgacoe amd the palicies and resewads thoreof shall
I held Iy the Montzagoe and e attachad thardto b povabide donas in favor of and in foon acoept bl to
the Mortoazee. L cannt of b Mortzesor wid! give immcdizte notice by sad! 10 e Mortosee, wihs may make
prrood of Yoss if not made prompthy In Mortaasor ond cach inarance company cncerned i herddn aatherized
ansd directed 1o ke pavment for i Joss dineale 10 the Marizager fntead of o the Mot cor and Mortaagee
jninthe, and the ineurance procecads. 01 2uy pant thereof inay beapplind I the Mot zazee at its option “ithnr to the
reduction of the inddtedneo horody weured or o the rostoration o repair of the proponty dansged. Tuoven
of fosccksure of this mortzaze ar ather trazafir of tithe to e Mortzegod propeaty in otinguishment of the
jndebtedms wtnured Leretan 2l raht, titke and Tntenest of the Mortgagor iu and to amy incranoe policies then
in force shall pass to the purchaser or grantee.

5. That be will keep 21l improvements now existing or hereafter (rexted upon the mostgaged property in
cood repair, and. in the case of a comstrodtion kaan, that be w1l «xatinve comstroction until campletion without
interruption. ard should be 23] to do 3o, the Mortgaree ny, 2t its plion, enter upon said premises, make what-
ever Tepaiss ate necessary. including the completion of any construction wark urderway, and charge the expenses
for such repairs o the completion of such construction to the mortgage debt.

6. That the Morigagee may 1equire the maker, co-maker @ endorser of any indebtedness secured hereby to
cany life insurance upon himeelf in a sum sufficient to pay 21l sums secured by this mortgage, designating the
\Mortgagee as beneficiany thereof, and. upon failue of the Montgagor to pay the premiums therefor, the Mort-

gagee may. at its optien, pay said premivms, and all sumt so advanced by the Mortgagee shall become 2 past
of mortgage del

7. That, togetbes with, and in 2ddition to, the monthly payments of principal and intérest payable under the
tenns of the note secured hereby. he will pay to the Mortgagee. on the first day of each mouth, until the indebited-
ness secured hereby is paid in full, 3 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgages, and, oo the failure of the Mortgapor to pay all taxes, insurance
premiums and public assessmoents, the Mortgagee may at its option, pay said items and charge all advances theye-
for to the montgage dedd. These mathly carow pamente will nut brar intered o the muntgazonis .

S. That he bereby assigns all the rents, issues, and profits of the moitgaged premises from and aftes any de-
fauht Lereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the remts, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Montgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit wark an the project to become and remazin interrupted for a period of fifteen (13) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is 2 default
under this mortgage or in the note secured hereby. It is the true meaning of this instrumnent that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagce shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises descaribed herein, or should the delit secured hereby or any part thercof be placed in the hands of an
attorney at law for collection by suit o1 othenwise, all costs and expenses incurred by the Mortgacee, and a reason.
able attormey’s fee., shall thereupon became due and payable immediately or on demand. at the option of the
\Mortgagee. as a pait of the debt sccured thereby, and may be recovered and collectesd hereunder.
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